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Fell and Rock Climbing Club of the English Lake District Limited

Committee's responsibility for the financial statements

The Co-Operative and Community Benefit Societies Act 2014 requires the committee to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the club and of
the surplus or deficit of the club for that period. In preparing these financial statements, the committee is
required to:

i select suitable accounting policies and then apply them consistently;
ii make judgements and estimates that are reasonable and prudent;
iii prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the club will continue in business.

The committee is responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the club and to enable it to ensure that the financial
statements comply with the Co-Operative and Community Benefit Societies Act 2014. It has general
responsibility for taking reasonable steps to safeguard the assets of the club and to prevent and detect
fraud and other irregularities.
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Fell and Rock Climbing Club of the English Lake District Limited

Accountants’ Report to the Members on the Unaudited Accounts

We report on the accounts for the year ended 30 June 2022 set out on pages 3 to 5.

Respective Responsibilities of Committee and Reporting Accountant

The Society’s Committee of Management is responsible for the preparation of the accounts, and they
consider that the Society is exempt from an audit. It is our responsibility to carry out procedures designed
to enable us to report our opinion.

Basis of Opinion

Our work was conducted in accordance with the Statement of Standards for Reporting Accountants and
so our procedures consisted of comparing the accounts with the accounting records kept by the society
and making such limited enquiries of the officers of the society as we considered necessary for the
purpose of this report. These procedures provide the only assurance expressed in our opinion.

Opinion

In our opinion the accounts and balance sheet for year ended 30 June 2022 are in agreement with the
books of account kept by the society and that, on the basis of the information contained in the books of
account, they comply with the requirements of the Co-Operative and Community Benefit Societies Act
2014.

In our opinion the society has satisfied the conditions for exemption from an audit of the accounts for the
year ended 30 June 2022 as set out in the Co-Operative and Community Benefit Societies Act 2014 and
did not at any time within the year fall within any of the categories of a society not entitled to such
exemption.

RfM Ulverstorn LED

RfM Ulverston Ltd

Bellevue

Prince's Street -
Ulverston

LA12 7NB

19 November 2022
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Fell and Rock Climbing Club of the English Lake District Limited

Income and Expenditure Account for the year ended 30 June 2022

Note 2022
£ £ £
Income
Subscriptions 65,608
Trading
Guide books etc
Guide book sales 23,319
23,319
Guide book costs (12,118)
(12,118)
11,202
Huts
Hut fees 68,303
Hut running costs (58,696)
9,607
Other income
Legacy 14,000
Misc 100
Meets -
Clothing 8
Donations 27
Brackenclose Fund 183,266
Local Authority (Covid) Grants 24,000
Keys 780
Interest received 60
Karn insurance 5,640
227,879
314,296
Other Hut costs
Maijor hut repairs and replacements 7,704
Rates 3,738
Insurance 21,389
32,831
8165
Overhead expenses
BMC 21,676
Chronicle 4,992
Handbook 5153
Journal 36
Library -
Annual dinner 249
Archive 490
Website 1,425
Clothing -
Meets 565
Administration 10,956
Legal (re rules rewrite) -
Miscellaneous 1,075
Bank charges 2,033
Donations 1,527
Journal provision (6,000)
Charity provision 1,120
Prior year adjustment -
Sundry expenses -
Overprovision of tax B
Profit/loss on disposal -
45,297
Suplus / (Deficit) for the year before tax 236,168
Corporation tax 3 (2,106)
Suplus / (Deficit) for the year after tax 234,062
Retained surplus brought forward 999,291
Property reserve movement 33,200
Property rebuild reserve movement (357,649)
Retained surplus carried forward M

The annexed notes form part of these financial statements.

Page: 3

2021
£ £
63,877
34,024
34,024
(16,194)
(16.194)
17,830
18,261
(32,863)
(14,602)
680
5,722
78,095
86,353
310
97
171,257
238,362
54,161
10,634
64,795
173,567
21,056
4,652
4,350
11,454
(34)
907
1,317
9,150
980
940
6,787
(6,000)
1,783
(2,400)
(7,720)
2,377
49,600
123,968
(735)
123,233
518,410
357,649

999,291
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Fell and Rock Climbing Club of the English Lake District Limited

Balance sheet as at 30 June 2022

Fixed assets
Huts at cost

Current assets
Guide book stocks
Debtors

Cash at bank

Creditors: Amounts falling due within one year
Creditors

Corporation Tax liability

Journal provision

Charitable provision

Net current assets

Total net assets

Members share capital

Reserves

Property reserve
Emergency reserve
Legacy fund

General reserve
Property rebuild reserve

The annexed notes form part of these financial statements.

Note

2022

£

456,797
36,182
23,535
418,981
478,698
19,111
2,106
5,375
26,591

452,106

~ 908,903

54
456,797
50,000
54,278
347,774

908,849

908,903

2021

250,996

47,420
34,458
687,160

769,038

8,755

735
6,000
5,255

20,744
748,294

999,291

250,996

50,000

40,278

300,314

357,649
999,237

999,291
——

The financial statements on pages 3 to 5 were approved by the committee on 19 November 2022 on behalf of the

committee:

Mrs B Fullard (Secretary)

Mr ,fulford Treasurer)
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Fell and Rock Climbing Club of the English Lake District Limited

Notes to the financial statements for the year ended 30 June 2022

1 Accounting policies
The principal accounting policies adopted in the preparation of the financial statements are set out
below.

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the provisions of Section 1A "Small
Entities” of Financial Reporting Standard 102 "the Financial Reporting Standard applicable in the UK
and Republic of Ireland” and the Companies Act 2006. The financial statements have been prepared
under the historical cost of convention.

b Depreciation

No depreciation charge is made on freehold property on the grounds that the committee has opted to
use the historical cost method under FRS 102.

c Stock

Stocks have been valued at the lower of cost or net realisable value.

2 Turnover
Turnover is measured at the fair value of the consideration received or receivable net of VAT and trade
discounts. The policies adopted for the recognition of turnover are as follows:
Sale of goods - Turnover from the sale of guidebooks and clothing is recognised when significant risks
and rewards of ownership of the goods have transferred to the buyer, the amount of turnover can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to
the company and the costs incurred or to be incurred in respect of the transaction can be measured
reliably. This is usually on dispatch of the goods.
Rendering of services - When the outcome of a transaction can be estimated reliably, turnover from
subscriptions and hut fees is recognised by reference to the stage of completion at the balance sheet
date. Stage of completion is measured by reference to access to members services/usage of huts.
Where the outcome cannot be measured reliably, turnover is recognised only to the extent of the
expenses recognised that are recoverable.

2022 2021
3 Corporation tax 4 £
Tax on trading activities at 19% 2,106 735
2,106 735
4  Tangible fixed assets Huts
£
Current value

At 1 July 2021 250,996
Brackenclose rebuild cost (net of insurance proceeds) 18,200
Brackenclose extension costs 187,601
Property reserve movement 205,801
At 30 June 2022 456,797

_

The property held was revalued on 30 June 2022 for insurance purposes and this is detailed
in the notes for information purposes only. The historical cost method has been used.

5 Related party transactions
No transactions with related parties were undertaken such as are required to be disclosed under the
Financial Reporting Standard for Smaller Entities (January 2015).

6 Retained surplus 2022 2021
£

Surplus bought forward 999,236 518,353
Surplus/(Deficit) for the year 47 461 123,233
Transfer to Members share capital (0) 1
Legacy fund movement 14,000 -
Property rebuild reserve movement (357,649) 357,649
Property reserve movement 205,801 -
Surplus carried forward 908,849 999,236

7  Members share capital 2022 2021
£ £

Balance brought forward 54 55
Movement in the year (0) (1)
Balance carried forward 54 54

The members share capital represents a contribution of 5p per member of the club. At the end of the year
the club had 1,074 members (2021 - 1,082).
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Fell and Rock Climbing Club of the English Lake District Limited

Notes to the financial statements for the year ended 30 June 2022

1 Accounting policies
The principal accounting policies adopted in the preparation of the financial statements are set out
below.

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the provisions of Section 1A "Small
Entities" of Financial Reporting Standard 102 "the Financial Reporting Standard applicable in the UK
and Republic of Ireland” and the Companies Act 2006. The financial statements have been prepared
under the historical cost of convention.

b Depreciation

No depreciation charge is made on freehold property on the grounds that the committee has opted to
use the historical cost method under FRS 102.

¢ Stock

Stocks have been valued at the lower of cost or net realisable value.

2 Turnover
Turnover is measured at the fair value of the consideration received or receivable net of VAT and trade
discounts. The policies adopted for the recognition of turnover are as follows:
Sale of goods - Turnover from the sale of guidebooks and clothing is recognised when significant risks
and rewards of ownership of the goods have transferred to the buyer, the amount of turnover can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to
the company and the costs incurred or to be incurred in respect of the transaction can be measured
reliably. This is usually on dispatch of the goods.
Rendering of services - When the outcome of a transaction can be estimated reliably, turnover from
subscriptions and hut fees is recognised by reference to the stage of completion at the balance sheet
date. Stage of completion is measured by reference to access to members services/usage of huts.
Where the outcome cannot be measured reliably, turnover is recognised only to the extent of the
expenses recognised that are recoverable.

2022 2021
3 Corporation tax £ £
Tax on trading activities at 19% 2,106 735
2,106 735
4  Tangible fixed assets Huts
£
Current value
At 1 July 2021 250,996
Brackenclose rebuild cost (net of insurance proceeds) 18,200
Brackenclose extension costs 187,601
Property reserve movement 205,801
At 30 June 2022 456,797
—_

The property held was revalued on 30 June 2022 for insurance purposes and this is detailed
in the notes for information purposes only. The historical cost method has been used.

5 Related party transactions
No transactions with related parties were undertaken such as are required to be disclosed under the
Financial Reporting Standard for Smaller Entities (January 2015).

6 Retained surplus 2022 2021
£ £

Surplus bought forward 999,236 518,353
Surplus/(Deficit) for the year 47 461 123,233
Transfer to Members share capital Q) 1
Legacy fund movement 14,000 -
Property rebuild reserve movement (357,649) 357,649
Property reserve movement 205,801 -
Surplus carried forward 908,849 999,236

7  Members share capital 2022 2021
£ £

Balance brought forward 54 55
Movement in the year (0) (1)
Balance carried forward 54 54

The members share capital represents a contribution of 5p per member of the club. At the end of the year
the club had 1,074 members (2021 - 1,082).
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The Fell & Rock Climbing Club
of the English Lake District Limited

Financial Statements

for the year ended 30 June 2022

Accountants’ Report

We have examined the accounts set out on the following two pages and confirm that they
are an extract of the full accounts of the club for the year ended 30 June 2022.

A copy of the full accounts may be obtained from the Treasurer.

RfM Ulverstor LED

RfM Ulverston Ltd
Bellevue

Prince's Street
Ulverston

LA12 7NB

Dated: 19 November 2022
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2021
£
Total
INCOME
Legacy 1 14,000 14,000 -
Subscriptions 2 65,608 65,608 63,877
Hut Fees 9 68,303 68,303 18,261
Keys 780 780 310
Guide Book Sales 23,010 23,010 33,589
Scafell Book Sales 310 310 435
Donations 27 27 5722
Brackenclose Fund 183,266 183,266 78,095
Local Authority (Covid) Grants 24,000 24,000 86,353
Misc 100 100 680
Meets - - -
Interest Received 60 60 97
Clothing Sales 8 8 -
Karn insurance 5,640 5,640
347,790 14,000 23,319 385,109 287,419
EXPENDITURE
Hut & Other Fixed Costs 27 25127 25127 10,634
Hut Running Costs 9 58,696 58,696 32,863
Major Hut Repairs and replacements 9 7,704 7,704 54,161
Annual Dinner Costs 249 249 (34)
Cost of Guide Sales 3 12,118 12,118 15,886
Archive 490 490 -
Meets 565 565 1,317
Clothing - - -
Website 1425 1,425 807
Administration 2 10,956 10,956 9,150
Bank charges 2 2,033 2,033 940
Legal (re rules rewrite) - - 3
Miscellaneous 1,075 1,075 280
BMC 2 21,676 21,676 21,056
Chronicle 23 4,992 4,992 4,652
Handbook 23 5153 5,153 4,350
Joumal 23 36 36 11,454
Scafell - - 308
Donations 2 1,627 1,627 6,787
Provisions: Tax 2,106 2,108 735
Overprovision of tax - (7,720)
Journal 25 (6.000) (6,000) (6,000)
Charitable 5 1,120 1,120 1,783
Prior year adjustment - (2,400)
Profit/loss on disposal 2,377
143,773 - 7.274 151,047 164,186
Suplus / (Deficit) for Year before transferr 204,017 14,000 16,045 234,062 123,233
Ir: we n: »
Surplus/ cit) for Yeal 204,017 14,000 16,045 234,062 123,233
Allocated to:
Legacy Fund 14,000 -
General Reserve 47,461 110,610
Property Reserve - Brackenclose 172,601 12,623
234,062 123,233

Guide Book Stocks
Deblors

Prepayments
Cash at Bank

c Liabiliti
Creditors

Corporation Tax Liablity
Joumal Provision
Charitable Provision

Net Current Assets

Represented by:
Members share capital

Reserves

Property Reserve
Emergency Reserve
Legacy Fund
General Reserve

Property Rebuild Reserve

2022 2022
£ £
Note Total Total
8 456,797
36,182
22,218
1,317
418,981
478,698
19,111
2,106

oo,

5,375
26,591

452,106
908,903

1" 54

6 456,797

6 50,000

6 54,278

6 347,774

6 - 908,849
908,903

Approved by the committee and signed on their behalf by

Mr J Pufford k\%

These financial statements are an extract of the full accounts for the society.

2021 2021
£ £
Total Total

250,996

47,420
17,305
17,153

687,160
769,038

8,755
735
6,000
5,265
20,744

748,294

999,290

250,996
50,000
40,278

300,313

357,649 999,236

999,290

19 November 2022
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